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 Wipro: Board to consider buyback on Oct.13. 
 Bandhan Bank Sept. Update: Advances up 20% at Rs 76,724 crore, on a year on year basis. And deposits up 34% at Rs 

66,153 crore. Liquidity coverage ratio stands at 157% and collection efficiency stands at 92% across all loan categories. 
 ICICI Pru Life Insurance April-Sept. Update: New business premium down 13.5% at Rs 4,456 crore. Annualized premium 

equivalent down 32.1% at Rs 2,288 crore. 

 RBL Bank Sept. Update: Advances down by 3% at Rs 57,295 crore and deposits up 8% at Rs 64,529 crore. CASA deposits 
grew 21% to Rs 20,060 crore. Liquidity coverage ratio stands at 170.7%. 

Shares rose for the fifth day, with automakers as well as 
heavyweights Reliance Industries and Tata Consultancy 
Services leading the surge 

 Underlying sentiment remained cautious after U.S. President Donald 
Trump abandoned Covid-19 relief talks with congressional Democrats, 

saying they won't resume until after the election. 
 Globally, other Asian markets shrugged off early weakness to scale 

two-week highs despite U.S. President Donald Trump ending 
negotiations with Democrats over additional Covid-19 stimulus. 

 

Global & Asian market overview 

 European stocks saw a choppy session as investors appeared 
somewhat clueless about a potential new coronavirus relief plan as 
they digested a couple of treats from U.S. President Donald Trump. 

 US stocks moved up sharply, reacting to President Donald Trump's 
tweet that raised hopes of a smaller aid package sometime soon. 
After opening on a firm note, stocks kept moving higher as the 
session progressed, and all the major averages ended with 
handsome gains. 

 Asian stocks ended mostly higher despite U.S. President Donald 
Trump ending negotiations with Democrats over additional Covid-
19 stimulus. Markets in China were closed for the National Day 
holiday. 

Industry Buzz 

  TCS: Board approved buyback of 5.33 crore shares (1.42% equity 

stake) at Rs 3,000 per share aggregating to Rs 16,000 crore. Buyback 

price is at a premium of 9.6% to the closing prices as on Oct.7. V. 

Ramakrishnan would be retiring from post of CFO with effect April 30, 

2021 and will be replaced by Samir Sakaria. Salary hikes to be rolled 

from Oct.1 Wipro: Board to consider buyback on Oct.13. 

 

Indices Close Previous Chg.%   

Sensex Index 
                            

39,879  

                        

39,575  
0.77% 

Nifty Index 
                              

11,739  

                         

11,662  
0.66% 

NSEBANK INDEX 
                            

22,965  

                       

22,854  
0.49% 

NSEAUTO INDEX 
                               

8,170  

                          

8,058  
1.39% 

NSEIT INDEX 
                              

21,017  

                       

20,897  
0.58% 

 

Market depth Advance Decline T/O(bn) 

NSE 
                                  

723  

                           

1,180  
                           

536  

BSE 
                               

1,047  
                          

1,640  
                             

26  

 

Indices Close Previous Chg.% 

DJIA 
                           
28,303  

                        
27,773  

1.91% 

NASDAQ 
                              

11,365  

                           

11,155  
1.88% 

S&P 500 
                               

3,419  

                          

3,361  
1.74% 

DAX 
                            
12,929  

                        
12,906  

0.17% 

CAC 40 
                              

4,882  

                          

4,895  
-0.27% 

FTSE 100 
                              

5,946  

                          

5,950  
-0.06% 

HANG SENG 
                           
24,243  

                        
23,981  

1.09% 

SSE INDEX  
                               

3,218  

                          

3,218  
0.00% 

NIKKIE 225 
                           

23,423  

                       

23,434  
-0.05% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TITAN 4.5  BAJFINANCE -4.1  

BAJAJ-AUTO 3.6  BPCL -2.8  

HEROMOTOCO 2.9  HINDALCO -2.7  

MARUTI 2.3  TATAMOTORS -2.5  

RELIANCE 2.2  POWERGRID -2.3  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 35.6 27.8 7.8 

STOCK FUT 133.2 135.9 -2.7 
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Morning Call 

https://www.rttnews.com/Content/Markets.aspx
https://www.rttnews.com/list/coronavirus.aspx


 
 

 

 Lakshmi Vilas Bank: Brickwork Ratings has downgraded the rating from BWR BB+ (credit watch with developing 
implications) to BWR B+ (credit watch with negative implications) for unsecured tier ii bonds of Rs 50.50 crore. The rating 
downgrade factors in the rejection of seven directors of the bank, including the interim managing director and chief 
executive officer of the bank, by the bank's shareholders. Bank's substantially weak capital position and very high levels of 
gross non-performing assets. 

 Hero MotoCorp has launched Maestro Edge 125 Stealth will be available at a price of Rs 72,950 per unit in the upcoming 
festive season. 

 Shriram City Union Finance: Care Ratings has downgraded ratings for NCDs and fixed deposits from CARE AA+ to CARE AA, 
outlook changed from to stable from negative. The revision in the long-term rating assigned to the various debt instruments 
of the company factors in relatively high NPA levels with Stage Ili assets of 7.90% as on March 31 even after considering 
moratorium benefit given to borrowers. 

 Infosys has announced automated data science platform to support public health agencies. 
 Asian Granito to consider share split from Rs 10 to Rs 2 of the face value and raise funds via equity issue on Oct.23. 
 Future Consumer: Care Ratings has reaffirmed NCDs worth Rs 20 crore as CARE D (Default).  
 S.Chand  is looking to raise funds for its EdTech Platforms, which includes both school and student solutions from investors. 

For this purpose, the Company has retained LoEstro Advisors LLP, a Hyderabad based firm specializing in transaction 
advisory in the education space. 

 CG Power defaulted in fund based working capital, non-fund based working capital and term loans worth Rs 1,193 crore 
which were due on Aug.27, 2019. Lenders include Axis Bank, Yes Bank, ICICI Bank, Barclays Bank, IndusInd Bank, Bank of 
India, SBM Bank, SCB and Aditya Birla Finance. Total borrowings from banks and financial institutions stood at Rs 3,004 
crore as on Sept.30 . 

 Wonderla Holidays has named Arun Chittilappily as managing director with immediate effect. Kochouseph Chittilappilly 
appointed as chairman emeritus.  

 Indian Bank reduced MCLR by 5 basis points across various tenors with effect from Oct.10. One month MCLR at 7.35% and 
one year MCLR at 7.50%. 

    Earnings update 

 TCS Q2 (Consolidated, QoQ) $ Revenue up 7.11% at $5,420 million (Est $5,339 million) Revenue up 4.73% at Rs 40,135 crore 
(Est Rs 39,133 crore) Net profit up 6.66% at Rs 7,475 crore (Est Rs 7,946 crore) Ebit up 16.2% at Rs 10,515 crore (Est Rs 9,532 
crore) Margins seen at 26.2% versus 23.6% (Est 24.4%) Constant currency growth at 4.8% (Est 2.5-2.5%) Declared Dividend 
at Rs 12 per share (Record Date Oct.15) Exceptional loss of Rs 1,218 crore due to legal claims. Growth led by BFSI and Retail 
Segments. 
 

    Results today 

 5paisa Capita, Alpha Hi-Tech, GM Breweries, Titagarh Wagons 

   Indian Macro 

 The states' market borrowings have jumped 55 percent to Rs 3.75 lakh crore so far this fiscal, or 75 percent of the 
budgeted amount, with 17 of them raising an additional Rs 22,350 crore from the latest auction of state development 
loans held on Tuesday. Rising expenses and falling revenue, including the Centre's inability to pay the GST dues, have 
been leading states into a debt trap after the pandemic scuppered their finances since the beginning of the fiscal. The 
latest debt raising is Rs 1,200 crore more than the notified amount as Maharashtra and Jharkhand accepted an additional 
Rs 1,000 crore and Rs 200 crore, respectively. So far this fiscal year (between April 7 and October 6), 28 states and two 

https://www.moneycontrol.com/india/stockpricequote/miscellaneous/5paisacapital/C98
https://www.moneycontrol.com/india/stockpricequote/miscellaneous/alphahitechfuel/AHT
https://www.moneycontrol.com/india/stockpricequote/breweriesdistilleries/gmbreweries/GMB
https://www.moneycontrol.com/india/stockpricequote/infrastructuregeneral/titagarhwagons/TW04


 
 

 

Union Territories have cumulatively raised Rs 3.75 lakh crore via market borrowings, which is 55 percent more than the 
borrowings in the same period of FY20 when it stood at Rs 2.43 lakh crore, according to a data analysis by Care Ratings. 

 The newly-constituted Monetary Policy Committee (MPC) of the Reserve Bank began its three-day deliberations on 
October 9, amid expectations that the central bank will maintain status quo on the benchmark lending rates in view of 
hardening inflation. At the end of the deliberations, the RBI will come out with its monetary policy review on Friday. The 
meeting of the six-member MPC, earlier slated for September 29 to October 1, was rescheduled as the appointment of 
independent members was delayed. The MPC must have a quorum of four. 

 In perhaps one of the most dramatic Goods and Services Tax (GST) Council meetings held on October 5, the council nearly 
came to a point of putting the borrowing options given to states to a vote due a lack of consensus. At the beginning of the 
meeting, the Centre was confident that it had the numbers to have a favourable result on the borrowing options. 
However, things changed during the discussions, and the government officials were soon found to be trying to force the 
meeting to a close. 

 

     Global Macro 

 Consumer credit in the United States declined by $7.22 billion in August 2020 after increasing by $12.25 billion in the 
previous month, missing market expectations of a $14 billion increase. Total revolving credit declined by $9.4 billion after 
falling by $0.3 billion in July, whereas non-revolving credit increased $2.2 billion after rising by $14.9 billion. On an 
annual basis, consumer credit declined by 2.1 percent after rising 4.3 percent in the previous month. 

 Fed officials continued to see the uncertainty surrounding the economic outlook as very elevated, with the path of the 
economy highly dependent on the course of the virus, minutes from the last September 15–16, 2020 meeting showed. 
Also, with inflation running persistently below its longer-run goal, the Fed judged that it would be appropriate to aim to 
achieve inflation moderately above 2 percent for some time. The federal funds rate will likely remain unchanged until 
labor market conditions had reached levels consistent with maximum employment and inflation had risen to 2 percent 
although it was on track to run moderately in excess of 2 percent for some time. Regarding fiscal stimulus, the Fed added 
that absent a new package, growth could decelerate at a faster-than-expected pace in the fourth quarter. 

 Mortgage applications in the United States increased 4.6 percent in the week ended October 2nd, after falling 4.8 
percent in the previous week, data from the Mortgage Bankers Association showed. The gauge for refinances jumped 8.2 
percent while the purchase index went down 1.5 percent. The average fixed 30-year mortgage rate fell 4 bps to a fresh 
record low of 3.01 percent. 

 The Halifax house price index in the UK increased 7.3% year-on-year in September of 2020, well above a 5.2% rise in 
August, and the strongest gain since mid-2016. Still, September 2019 saw political uncertainty weigh on the market. On a 
monthly basis, house prices increased 1.6 percent, following an upwardly revised 1.7 percent rise. The average price of a 
property reached £249,870, compared to £245,889 in August. "Across the last three months, we have received more 
mortgage applications from both first time buyers and homemovers than anytime since 2008. There has been a 
fundamental shift in demand from buyers brought about by the structural effects of increased home working and a 
desire for more space, while the stamp duty holiday is incentivising vendors and buyers to close deals at pace before the 
break ends next March", Russell Galley, Managing Director, Halifax, said. 

 

 

 

 

 

 



 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 354 352 362 364 371 

ASIANPAINT 2078 2053 2098 2123 2143 

AXISBANK 446 439 451 459 464 

BAJAJ-AUTO 3008 2910 3053 3152 3197 

BAJAJFINSV 5856 5779 5897 5974 6015 

BAJFINANCE 3276 3223 3338 3390 3453 

BHARTIARTL 418 414 425 429 435 

BPCL 336 332 345 349 358 

BRITANNIA 3758 3728 3798 3828 3868 

CIPLA 765 758 778 785 798 

COALINDIA 113 112 115 116 118 

DIVISLAB 3139 3112 3179 3206 3245 

DRREDDY 5059 5025 5127 5161 5229 

EICHERMOT 2197 2141 2226 2282 2311 

GAIL 86 85 87 87 88 

GRASIM 753 744 757 767 771 

HCLTECH 826 821 828 834 836 

HDFC 1924 1888 1944 1980 2000 

HDFCBANK 1147 1129 1156 1174 1183 

HDFCLIFE 572 567 580 584 592 

HEROMOTOCO 3170 3098 3210 3282 3322 

HINDALCO 169 166 173 176 180 

HINDUNILVR 2123 2100 2137 2160 2174 

ICICIBANK 378 371 381 388 391 

INDUSINDBK 609 598 617 629 637 

INFY 1052 1025 1062 1088 1098 

IOC 75 74 75 76 76 

ITC 169 168 170 171 172 

JSWSTEEL 288 284 291 295 298 

KOTAKBANK 1316 1310 1328 1334 1346 

LT 879 868 887 897 906 

M&M 626 619 631 637 643 

MARUTI 6950 6805 7010 7154 7214 

NESTLEIND 15964 15774 16044 16234 16315 

NTPC 82 81 83 84 85 

ONGC 69 67 71 73 75 

POWERGRID 157 156 160 162 165 

RELIANCE 2215 2173 2262 2304 2351 

SBILIFE 823 818 829 833 840 

SBIN 189 187 191 193 195 

SHREECEM 20354 19875 20577 21056 21279 

SUNPHARMA 505 500 514 519 528 

TATAMOTORS 139 137 142 144 146 

TATASTEEL 366 363 373 375 382 

TCS 2719 2678 2745 2786 2812 

TECHM 842 834 845 852 856 

TITAN 1220 1177 1244 1288 1312 

ULTRACEMCO 4123 4033 4205 4295 4376 

UPL 502 496 514 520 531 

WIPRO 330 322 334 342 345 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
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